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YIK 336.7
PA3BUTUE BAHKOBCKOTI'O JIEJIA B BYXAPCKOM DMMWPATE (19-20 BB)
Yopuesa Maduna AnuesHa,
Byxapckuii rocynapcTBeHHbI MEIUIIMHCKUNA UHCTUTYT.
¥ Pesome

B oannoii cmamve paccmampueaiomcs ocnoevt desmeavnocmu u Qyuxuuu Poccuiickux xommepueckux 6ankoe
Byxapckozo puaunaasa 6 Byxapckom smupame. B coeemckoii ucmopuozpagpuu 6anxu nonumaniuce Kax opyoue 3anaonozo
u poccuiickozo "koaonuaausma'. Aemop, 0CHOBLIBAACL HA APXUBHBLIX OAHHLIX, O00Ka3vléaem, 4mo (UHAHCOGbBIE
uncmumymot Poccuiickoii umnepuu B omauuue om coeemckux u nocmcoeemckux ucciedosameaneli agmop cuumaem,
umo 6anku ne cmaau "mononoaucmamu” 6 Ixonomure Cpedneti Asuu. Camoim KpynHvimM 6aHKOM 6 pecuone, KOMopoli
umen paszeemenennyro cemo Quauaros no eceii Ilenmpaavnoii Azuu (12 uananros) cuumaaca Pyccko-Azuamckuii
kommepueckuii 6anx (do 1910 2. Pyccko Kumaiickuii 6ank). Hyxwcno ommemumo, wmo Pyccxo-Azuamckuii 6ank
cmpemuacs 63Ambs 6 C60U PYKU XAONK0BOOCMGE0 U npombvluiiennoe npousgodcmeo. Ho ¢ umoee on mne cymea cmamo
A0KOMOMUBOM IKOHOMUHECKO20 PA3GUMUS pecUuoHd.

Karoueevie caosa: 6anku, xommepuus, uauas, mononoaus, punancuposéanue, MoOdepHU3AUUL IKOHOMUKU,
"Koaonuaavnan” nepugpepus.

DEVELOPMENT OF BANKING IN THE BUKHARA EMIRATE (19-20 CENTURIES)
Chorieva Madina Alievna,
Bukhara State Medical Institute.

¥ Resume

This article discusses the basics of the activities and functions of Russian commercial banks of the Bukhara branch
in the Bukhara emirate. In Soviet historiography, banks were understood as an instrument of Western and Russian
"colonialism.” The author, based on archival data, proves that the financial institutions of the Russian Empire Unlike
Soviet and post-Soviet researchers, the author believes that banks did not become "monopolists” in the economy of
Central Asia. The largest bank in the region, which had an extensive network of branches throughout Central Asia (12
branches) was considered the Russian-Asian Commercial Bank (until 1910, the Russian-Chinese Bank). It should be
noted that the Russo-Asian Bank sought to take over cotton growing and industrial production. But in the end, he
failed to become a locomotive of the region's economic development. According to the author, the main reason is
adaptation to really existing economic relations in the Turkestan governor-general and khanates. In the understanding
of banks, the "modernization” of the Central Asian economy consisted in financing export crops and mediating between
the metropolis and the periphery. The "colonial"” periphery at first glance seemed an attractive area for investing and
earning super-profits, but the speculative nature of the Turkestan economy prevented the normal development of
banks. As a result, the economic "modernization” of Central Asia slowed down and opened the way for the Soviet
experiment.

Key words: banks, commerce, branch, monopoly, financing, modernization of the economy, "colonial” periphery

BUXORO AMIRLIGIDA BANK ISHINING RIVOJLANISHI (19-20 ASRLAR)
Chorieva Madina Alievna,
byxopo maBiaaT TUOGOMET WHCTUTYTH.

¥ Rezume

Ushbu magqolada Buxoro amirligidagi Buxoro filialining Rossiya tijorat banklari faoliyati va funktsiyalari asoslari
ko rib chigiladi. Sovet tarixshunosligida banklar G'arb va Rossiya "mustamlakachiligi” ning vositasi sifatida tushunilgan.
Arxiv ma lumotlari asosida muallif Rossiya imperiyasining moliyaviy institutlari Sovet va postsovet tadqiqotchilaridan
farqli o'laroq, banklar Markaziy Osiyo iqtisodiyotida "monopolist” bo lib qolmaganiga ishonishadi. Markaziy Osiyoda
(12 filial) keng tarmoqlarga ega bo'lgan mintaqadagi eng yirik bank Rossiya-Osiyo tijorat banki (1910 yilgacha
Rossiya-Xitoy banki) hisoblanadi. Ta'kidlash joizki, Russo-Osiyo banki paxtachilik va sanoat ishlab chiqarishni o%
zimmasiga olishga intilgan. Oxir oqibat u mintaqa iqtisodiy rivojlanishining lokomotiviga aylanmadi. Muallifning

fikriga ko'ra, asosiy sabab Turkiston general- "modernizatsiya qilish"” eksport ekinlarini
gubernatori va xonliklarida mavjud iqtisodiy moliyalashtirish va metropoliya va atrof-muhit
munosabatlarga moslashishdir. Banklarning o rtasida vositachilik gqilishdan iborat edi. Bir
tushunchasiga ko ra, Markaziy Osiyo iqtisodiyotini qarashda, "mustamlaka” atrof-muhit sarmoya
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kiritish va juda katta daromad olish uchun
jozibador maydon bo'lib tuyuldi, ammo Turkiston
iqtisodiyotining spekulyativ tabiati banklarning
normal rivojlanishiga to'sqinlik qildi. Natijada
Markaziy Osiyoni igtisodiy "modernizatsiya qilish"
sekinlashdi va Sovet eksperimentiga yo'l ochdi.

Kalit so'zlar: banklar, tijorat, filial,
monopoliya, moliyalashtirish, iqtisodiyotni
modernizatsiya qilish, "mustamlaka” atrof-muhit

B xon1iie XIX B. 1 ocobeHHo B 1900-1914 rT. ogHO¥ 13
XapaKTEepHbIX YEPT BKOHOMUYECKOro pasButusi CpenHen
A31M SIBJISIOCH MPOHUKHOBEHUE CIOJa POCCUIACKOTO OaH-
KOBcKoro kanutaina. UmenHo 6anku Poccuiickoil nmrie-
pUY Jadv OLLYTUMBIA TOJYOK Pa3BUTUIO XJIOMKOBOJCTBA
W CBSI3aHHBIX C HUM OTpacjeil MPOMBIIUIEHHOCTH, TOP-
TOBJIA, a TaKXe TMOBIWSJIA HAa W3MEHEHWE COUMATbHON
CTPYKTYpbI peruoHa. BaHKOBCKUIA KPEAUT, JOXOAS 10 OeX-
KaHWHa-TPOU3BOAUTENSI, CIIOCOOCTBOBAJI PA3BUTHUIO U
GopMUPOBAHUIO 3aYaTKOB KAIUTAIUCTUYECKUX OTHOIIE-
HUM.

Ha pa3Butue TOBapHO-AECHEXHBIX OTHOLIEHUN B by-
XapCKOM 3MUpATe OKa3ajao OOJbIIOE BIUSTHUE OTKPBITHAE
B ero mpejenax yupexneHuii Poccuiickux 6aHKOB. 31ech
1m0 1917 r., Hapsay ¢ otneneHueM ['ocymapcTBeHHOrO neii-
CTBOBAJIM YUPEXIECHUS TaKUX YACTHBIX KOMEPUYECKUX OaH-
KoB, Kak Pyccko-Asuarckoro, AzoBcko-JloHckoro, Cu-
Oupckoro ToproBoro, Pycckoro misi BHEUIHENW TOPTOB-
mu, MockoBckoro. Mcropuorpaduio MpoHUKHOBEHMUS
0aHKOBCKOTO KaruTajga B 3koHOMUKY CpenHeit A3uu yc-
JIOBHO MOXXHO pa3iejuTh Ha Tpu neprona. [1epBolii - KOH-
ma XIX B. g0 1917 roma. JlopeBOTIOLIMOHHBIE UCTOPUKH,
Ttakue Kak B.M. Macanbwckuii, I1.I1. PymsHueB, paccmar-
puBaIy arpapHoe MoJoXeHue pernoHa. Bropoit mepuon -
¢ 1918 o 40-x rogoB XX crosetusi. 1o padothl A.I1. [de-
munaosa, B. JlaBpeHtnena, I1.T. Tany3o, C.JI. Beirogckoro
" 1ap. boablIMHCTBO MuUccaeaoBaTeaeid MPUILIA K BbIBO-
Iy, 4To 6e3 6aHKOBCKOro (hpuHAHCUPOBAHUS XJIOITKOBO/I-
CTBO He MoOIJI0 Obl pa3BuBaThesl. Tpetuii nepuon - 40-x
rofgoB XX B. 10 CETOAHSIIHEro nNHS. M3ydyeHue ncrtopuu
0aHKOB CBSI3aHO C HAYaJIOM OCBEUIEHUST UX JESITeTbHOC-
THU Ha OCHOBE apXMBHBIX MarepuanoB.CaMbIM KpYITHbBIM
y4eHbIM B 310l obsactu cuutaerca U.D. TuHauH. B ero
paboTax Hallla OTPaxXeHUE AEsITeTbHOCTh BCEX POCCUIAC-
KX 0aHKOB. ABTOp CyMeJsl MOKa3aTh U B3aUMOJEICTBUE
9TUX KPEAUTHBIX YUPEXIEHUN C LIEHTpaJbHbBIMU (hUpMa-
mu CpenHeit Azuu. B panbHeiinieM mpo0jieMaTUKy TeMbl
pa3pabatbeiBaloT B cBoux Tpynaax B.S. JlaBepeiueB, M.II.
Bstkun, A.M. lOnnames, M.Bb. Ba6anos, LI.JI. ®punman,
M.U. Bekcenbman, H.b. XotamoB u ap. Hekotopbie Bax-
HeUlllre BOMPOCHI SMOXU KaNUTaJIu3Ma, CBSI3AaHHBIE C
dyHkunoHupoBaHueM 6aHkoB B CpemHeil A3uu, oTpa-
XeHbl B Tpyaax b.B. Ananenua, B.U. boseikuHa, U.A.
Hbsikonosoii, FO.A. Tlerposa, K.H. TapHoBckoro u ap.

[Ipexne yeM HavyaTh PAacCMOTPEHUE AESITEIbHOCTU
pycckux 6aHkoB B CpenHeil A3uu, HYXHO OCTaHOBUTH
CBO€ BHMMaHHWE Ha MPUUYMHAX, KOTOPbIE MOBIUSIA Ha
CO3[aHUE CETU KPEAUTHBIX YUpexXaeHU B KoH. XIX - Hau.
XX B. B. Ha 3TOW TEPPUTOPUH:

- TocymapcTBeHHbIe obOpa3zoBanust CpenHeil A3uu
OBbUTY MOJKOHTPOJbHBI IAPCKOU aAMUHUCTPALU, HA DTOU
TePPUTOPUHN JAEHCTBOBATIN 3aKOHBI POCCUNCKOTO rocyaap-
cTBa, U ObUT OrpaHUYEH JOOCTYI MHOCTPAaHHBIX (pUHaAH-
COBBIX TPYIIIT;

- nonutuka muHuctpa ¢uHaHcoB C.1O. Butre u ero
npeeMHnka B.H. Kokosuesa. OueHuBass KOMMEPYECKYIO
cuctemy, coznaHHyw Butre, A.A. Boabckuili ykazan B
noknane 1910 r. ciaemyroniee: "Bce HUIIM HApOIHOTO XO-

N

3sMCTBA CXOAWINCH B KaOMHETe MMHUCTpa (pUHAHCOB: Oe3
€ro COU3BOJIEHUS W Jaxe YKazaHWUsI HUUYTO HeJb3sl ObLIO
npeanpuHATh” . OpueHTalus] Ha MUPHYIO 3KOHOMUYeEC-
Kyt skcraHcuto Ha CpenHem u JlanbHem Boctoke mo-
CPEICTBOM aKTHBHOTO CYOCUAMPOBAHUSI U TIPUBJICUECHUSI
0aHKOB CTpaHbl paccMaTpuBajach KakK WHCTPYMEHT pac-
HIUpeHust BaussHus Poccun B pernoxe;

- co3nanue K kKoHIy XIX B. TpaHCIOpTHOU WH(pa-
CTPYKTYpPBI (CETU XeJe3HbIX T0pOrT);

- TpuBJiekaTebHOCTh CpenHeit A31u Kak pblHKa CObI-
Ta POCCUNCKOW TPOAYKIMU U ChIPHEBOU 0a3bl JJIST TEK-
CTUJILHOU MPOMBILIJIEHHOCTU cTpaHbl. Co BTOpOW TOJI0-
BUHBI XIX B. HAaUMHAIOT COKpAaIaThCsI OOBEMBI 3aKyNKUA
xsionikoBoro ceipbs y CILA. Dto cBsi3aHO ¢ ['paxmaHckoit
BOWHOI, TMOJUTUKOMN TMPaBUTEJIbCTBA MO CHUXEHUIO ChI-
pbeBoii 3aBucuMocT Poccum ot mocraBok u3 CeBepHO
AMEpUKHU U TpeKpalleHueM IelCTBUSI 0COOOT0 TOPTOBO-
TO COMIALIeHUS] MEXIY ABYMsI TOCYIapCTBaMM, 3aKJTIOUEH-
Horo B 1882 r., cpok koToporo ucrekan 1 ssHBapst 1913 1.
B.U. Macanbckuit mucai, yto B otHoueHuu ¢ CIIA "Bo3-
HUKJIa HEKOTOpasl ONpeNeIeHHOCTh, BOIPOC 00... 0bjer-
YEHUW 3aBUCUMOCTH HEKOTOPBIX OTpaCjeil. TPOMBIIILIEH-
HOCTM OT aMEPUKAaHCKOrO BBO3a BO30YXIAaeT BCEOOILIUIA
uHTepec".

HestenbHOCTh 6aHKOB B CpenHeit A3UM MOXHO yC-
JIOBHO pasnennthb Ha aa 3tamna. C 90-xrr. XIX B. mo 1909 r. -
nepBblil 3Tan. OCHOBHYIO PoOJib B 3TO BpeMsl urpaet [oc-
0aHK U ABa IO CyTU €ro Jo4yepHux O0aHka - 3To Pyccko-
Kuraiickuii 1 YuetHo-Ccynnbiit [Tepcuackuii 6anku. ITo
otyetaM KokaHackoro 6upxeBoro komuteTa 3a 1909 1. B
TeYeHUe MpeabIyux 15 jger ObUIO BBIIAHO Pa3IUYHBIX
KpPeOUTOB Ha cyMMy okojo 150 muH. pyOseit. boiburas
YyacTh CPEJCTB ObLja MOJlydyeHa OT BbIIIEYKa3aHHBIX OaH-
koB. Kpenutbl KoMMepYecKrX 0aHKOB M3-3a UX HE3HAUU-
TEJILHOCTU SIBJISUTMCh BTOpocTerneHHbIMU. Ha ocHoBe mo-
noxeHust oT 7 wioHd 1904 r. O6 y4pexXaeHUSIX MEJIKOro
kpenuta B TypkecTtaHe OpraHM30BBIBAIUCH KPEAUTHBIE U
ccyo-coeperaTeibHble TOBAapUIIECTBA, JJISI HEIMoCpel-
CTBEHHOTO KPEIUTOBAaHUSI MEJIKUX IpousBoautesieii. B 1910
I. CyMMa, OTITyILlIEHHAs! B KPEJIUT Yepe3 3TH YUpexkIeHUs,
cocraBuia 601485 py6aeit. Ha Tepputopun CpenHeir Asuun
(GYHKIIMOHUPOBAJIO CeMb OTIAEJEHUI TJaBHOTO OaHKa
cTpaHbl B Takux ropopaax, kak Kokana u bByxapa - ueHT-
pax Toprosiu. K 1914 r. Ha TeppuTopru pernoHa paboTajo
2 areHTCTBa MOJIyIIPABUTEJIbCTBEHHOTO YYEeTHO-CCYAHO-
ro 6anka [lepcuu n nBeHaguarh otneneHuil Pyccko-Asu-
aTrckoro 0aHKa, XOTS OCHOBHAsl WX JESTEJIbHOCTb Oblia
cocpenoroueHa B Ilepcuu u Ha JdanbHeM Bocroke cooT-
BetcTBeHHO'. B KazaxcraHe GaHKU KpeaUTOBaU KUBOT-
HOBOJUYECKUI CEKTOp U TOProbjto Xxjaecdom. Pyccko-Aszu-
arcKuii 6aHK OCYIIECTBIISLT 3TY OIEpalUio MOCPEACTBOM
KpeIMTOBaHUSI YAaCTHBIX BJIAJICNIbIIEB CKOTa, Kak AbOcara-
pOB, a Takxke WieHOB WMIIbreHCKOro MyKOMOJIBHOTO TO-
BapuiiectBal0.

C 1909 r. o 1914 r. mpoTeKaeT 3Tall aKTUBU3AIIUA KOM-
MepyecKux OaHKOB, Habitomaercss oTrecHeHue [ocymap-
CTBEHHOTO 0aHKa B cdepe KpeauToBaHUSI W HabJogacT-
cs1 6opbba Mexay rpynnamMu Mockosckux u [letepOyprc-
KX 0aHKOB, B KOTOPOIl MOCenHUE ofepxXanu nodeny. B
Cpenneit Azun B 900-¢ ronbl ObLJIO OTKPHITO 42 HOBBIX
OTHEJICHUS] LIEHTPaJbHbIX KOMMEpPUYECKUX O0aHKOB, U3

Tunaua U.®. Pycckue kommepueckue 6anku. M3 nctopun
¢uHaHcoBoro Kanurtana B Poccuu. M., 1948.;

2PoxxkoBa M.K. DxoHomuueckue cBsisu Poccun co CpenHeit
Asmeit 40-60-x rr.XIX B.-M, 1963.
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KOTOPBIX 32 OBbLIM yYPEXKIEHUSIMU TSITU TETepOypTrCKUX
6ankoB, a 10 mpyrux 4detblpex MockoBckux!!. M3Havanb-
HO 10 1909 r. rmaBeHCTBYIOILIME MMO3UIIMA HAXOIUJIUCH Y
MOCKOBCKOI TpyMIibl, OHU TIPEACTABISIM PErvoH, KO-
TOPBII HETTOCPEICTBEHHO HYXAAJICS B XJIOMTKOBOM ChIpbe
n3 Cpenneir Asun. Takke 6aHK MOCKBBI CO3IaBajliCh B
LEeSIX KPEeIUTOBAHUS TEKCTWJIBHOW MPOMBILIIJIEHHOCTH
camMuMu (pabpukaHTaMu, a JaHHbBII CEKTOp TPEACTABIISII
MOJIeJIb OPraHMYeCKOro pocra KamuTtajau3Ma "cHM3Y" 3a
CYET €CTeCTBEHHOI 3KOHOMMYECKOi 3Bosonmu. OpueH-
Talys Ha PIHOK ITO3BOJIMIIA JieTde IepeXuTh Kpusuc 1900-
1913 rr.u nenpeccuro 1904-1908 rr., KOTOpBIEe CUIBHO 3aT-
POHYJIM TSXKEJYI0 MPOMBIIIJIEHHOCTb, KPEAUTYyEMYIO
[TeTepOyprckuMmu GaHKaMu>.

Ho monoxeHnne n3MeHMI0Ch BO BropoM nepuoe 1909-
1914 rr. [IpoMBIIUIEHHBIH TTOIBEM B OTPACISIX TPYIIbI "A",
KpPU3UC B TEKCTUJIbHOM TTpoMblliuieHHOCTH 1911 1. 1 ripu-
TOK MHOCTPaHHbBIX WHBECTULIMI, Ha KOTOpbIE ObUIM OpU-
eHTupoBaHbl [leTepOyprckue 6aHKM, TPUBEIU K YIPOY-
HEHUIO MO3ULINI nocheaHnx B CpeaHea3naTcKoOM perno-
He. Ko BceMy cnefyeT OTMETUTB, UTO Jaxke B KPU3UCHBIC
roabl KoMMepyeckue O6aHku [letepOypra akTMBHO Hapa-
IIBaJIM PETMOHAIBHYIO CeThb!®

KonueHTpanus poccuiickux 6aHkoB K 1914 r. xapak-
Tepu30Bajach CleaylolMMU TokasareasiMu: B DepraHc-
Koi obGsiactu Obuto 28 oraeneHuit 6aHkoB, B Chipaapb-
uHckoi -10, B 3akacnuiickoit - 10, B CeMUpeyeHCKON -
9, B CamapkaHcKoil obnactu - 9, B byxapckom smupa-
Te - 11, B XuBnHckoM xaHcTBe - 114. HanbGonbliee unc-
JIo ObUTO pacrnosiokeHo B PdepraHckoil 061acTH, SIBISTIO-
LIEeMCca LIEHTPOM XJIONKOBOACTBA. Poccuiickuii 6aHKOBC-
KUI KanmuTajd MPOSIBJISII TakKe 3aMHTepPeCOBAaHHOCTH B
onepauusx ¢ KOKOHaMM, KapakyjeM, IIepCThlo, CyXO-
dpykramu, mouepHoit u npyrumu Topapamu. Tak KokaHn
MpeBpaTUiICS B MIABHBIA LIECHTP 1O MPOBEACHUIO Orepa-
LI ¢ XJIOTIKOM M XJIOTIKOBBIM MacjoM, byxapa - ¢ ka-
pakyynem, Camapkana - ¢ cyxodpykramu, HoBwiii Yp-
reHy - ¢ JwouepHoii. MMeHHO KomMmepueckre GaHKU He
TOJIbKO (DMHAHCUPOBAIU MPOU3BOACTBO 3TUX MPOIYKTOB,
HO U TPOBOAWJIM KOMUCCUOHHYIO MX TPOAAXY B IIEHTpE
Poccumn u 3a rpaHu-1eit. LleHTpasbHbIE KOMMEpUYECKUe
O6aHku neiictBoBaiv B CpelnHeil A3MM B OCHOBHOM ITyTeM
BBO3a KanuTajioB u3 Poccuu, MecTHbIe pe3epBbl MMMO-
ounuzoBbBaM Jnilb byxapckoe n HoBo-YpreHckoe oT-
neneHust Pyccko-Asuarckoro 6anka. [lo MHeHuto B. JlaB-
peHTbeBa, B 1913-1915 rr. umu 6n110 BioxeHo B Typkec-
taH He MeHee 300-350 mutH. pyOseit. OCHOBHBIM IIPOBO/I-
HUKOM TOJIUTUKUA OAHKOB SIBJISIJICSI TIOCPEIHUYECKUI arn-
mapar. UMeHHO OT ero yMeHus 3aBUcCesl MacilTab onepa-
LU ¥ TIpUObUTHL 6AHKOB. DTU Jtonu hOPMUPOBATIU MECT-

YopueBa M.A. Ucropuorpadus XU3HK U MMOJUTHYECKON
NesITeIbHOCTU TOCJIeHEr0 MaHTBITCKOTO smupa Ceiinnma
Anmumxana. - Hayka, texunka u obpaszoBanue, 2018.

‘Tunaun U.D. Pycckue kommepyeckue 6anku. M3 ucropuun
¢unHaHcoBoro kanurtana B Poccuu. M., 1948.

HYyI0 OYp>Kya3uIo U3 Yuciia TOPTrOBLIEB, POCTOBILIMKOB, 36M-
JIeBJIAJIEIbLEB U CKOTOBOAOB. Cpenu HUX mpeobianaim y3-
Oeku, Tamkuku u (Oyxapckue) eBpeud. B yueTHble KOMU-
TeThl OTAEJCHUI OAaHKOB BXOIWIM: OpaThsi BanbsieBbl,
P.II. IMotensixoB, M. Mymun6aes, C. I'masxomxkaes, A.
Temup6exkoB. YUneHbl yUeTHOTO KOMUTETA AOJDKHBI ObLIA
BCECTOPOHHE M3YYUTh KPEAUTOCTIOCOOHOCTH KJIMEHTA,
TOCJIe Yero XoAaTalicTBOBaTh O HEM B HallpaBiieHUWE OaH-
ka.B 1911-1914 rr. oopMuInch 1Be KpyIHbIE MOHOITOJIUC-
TAYecKre rpynibl. Jiugupytoniee nonoxenue 3aHs Pyc-
CKo-A3uarckuii 0aHK, KOTOpbIM paboTal ¢ JOMOM
"BpaTtbcsti BanbsieBbl" M MMen Taii B AHIPEeBCKOM TOBa-
pumectBe. Konkypents!l - "Kuomnm", mom "[loTenmsixoBa”
Bo mIaBe ¢ MockoBckuM KyrnedeckuM GaHKOM®.

[To coobmenuto A.I1. Kapnunckoro, Ha TamkeHTc-
KOM XJIONKOBOM coBewaHuu (27-29 gexa6pst 1914 r.),
¢dunHaHcoBble omnepainuu B CpeaHeil A3Uu TOJTbKO KOM-
MepyecKuX O0aHKOB "MPOCTUPAIOTCS 10 LUMPHI cBbIilIe 4
MJIpI. pyoseit”.

DyHKIIMOHUPOBAHUE M CTAaHOBJIEHUME 0aHKOBCKOW
cetu B CpeaHell A3uu HampsiIMylo CBSI3aHO C 3Taramu
KaIMTaJIMCTUYECKOTO pa3BUTHsI 3KoHOMUKU Poccun. Tpen-
JIOXXeHHAs MepuoAn3alus OTpaxaeT MPUUYUHHO-CIICI-
CTBEHHbIE CBSI3W TpoOIlecca MPOHUKHOBEHUSI POCCUICKUX
0aHKOB B PETUOH.

C pa3BUTHEM KaMUTAIMCTUYECKUX OTHOIIEHUN B By-
XapcKOM 3MUpaTe MPOU3OLLIU COLMaIbHble U3MEHEHMUSI.
B kuinakax Hauyajcs IMpolecc KjiaccoBou audppepeHLn-
alluy: TTOSIBUJIMCH TTIOCPEIHUKM, TaK Ha3bIBaeMbl "MapTH-
OHIIMKHU", KOTOPbIE CKyMNaIu y HACeJeHHUS XJIOMOK U PO~
naBaau ¢upmam. [Tpon3BosI pOCTOBIIMKOB U CKYMIIUKOB,
a TaKXe HEIOCTAaTOK OpOIIaeMbIX 3eMeJib YCKOPWIM PO~
1ecc obe33eMeIMBaHMsI JAeXKaH, KOTOpble CTaHOBWIMCH
b6arpakamu. MHorma onu G6exanu B TypkecTraHCKOE TeHe-
pan-ry0epHaTOpCTBO Ha CE30HHBIE PabOTHl Ha MOJSX,
3aBOJAX, XKEJIE3HON JOpOore M y YacTHBIX JIML. ¥Ye3xXKajlu
0e33eMesibHbIe KpecTbsiHe B XuBy, Adranucrad, Kaii-
rap.

C/i0BOM, TPOHWKHOBEHME O0aHKOBCKOTO KaruTajla B
9KOHOMUKY bByxapckoro smuparta umesno GoJblioe 3Ha-
YyeHue ST Pa3BUTUSI TOBAPHO-IIEHEXHBIX OTHOILICHUI.
OnHako, 3/1ech MapajiebHO pa3BUBAJIOCh U POCTOBIIM-
yecTtBo. PocroBiunuectBo B Byxapckom smupare ObLIO
O/IHOM M3 IJIaBHEUIIMX TPUYMH HE TOJbKO YXYAIIECHUS
MOJIOXXEHUSI HAPOJHBIX Macc, HO M SIBJSZIOCh TOPMO30M
pa3BUTUSI €r0 3KOHOMUKHU B 11eJJoM. OHO TOPXKECTBOBAJIO
B BMUpare OYKBaJIbHO 10 KPYILIEHUsI peaKIIMOHHOTO SMUP-
CKOTO pexuma.
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